Georgia-based FNB South tops 2024 Southeast community bank ranking
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Alma, Georgia-based FNB South was S&P Global Market Intelligence's best-performing community bank of 2024 with assets below $10 billion in the US Southeast
region.

The First Bank Shares of the South East Inc. unit outperformed the top 50 median in the analysis in seven of the eight metrics and performed better in all eight
metrics compared to the median for all 702 eligible banks.

With four locations across Georgia, FNB South had $689.1 million in total assets, $582.9 million in total deposits, and $427.4 million in gross loans and leases at the
end of 2024. The bank booked a negative 0.52% net charge-off ratio, compared to the top 50 median of 0.01% and the 0.03% median for all the 702 eligible banks.
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About this analysis

To compile this ranking, S&P Global Market Intelligence calculated scores for each company based on eight metrics: pretax return on average assets, net interest
margin, efficiency ratio, 3-year average operating revenue change, 8-quarter average deposit change, nonperforming assets and loans 90 days or more past due as
a percentage of total assets, net charge-offs to average loans and leases ratio and adjusted tangible common equity to tangible assets ratio weighted at 25%, 10%,
10%, 10%, 10%, 10%, 10% and 15%, respectively. Each company's standard deviation from the industry mean was calculated for every ranking metric, weighted,
then combined to derive a performance score. To help normalize the data and mitigate the impact of outliers, caps and floors were applied for each metric.

Criteria for the ranking included a gross loans and leases-to-total assets ratio of at least 33% with no more than half of those loans in credit cards, a leverage ratio of
at least 5%, no active severe enforcement action; a result other than "substantial noncompliance" or "needs to improve" in the bank's most recent Community
Reinvestment Act exam; a yield on loans and leases and a net interest margin of no more than three times the industry medians of 6.34% and 3.34%, respectively;
and no more than half of the entity's revenue coming from nontraditional banking activities. Additionally, industrial banks, nondepository trusts, companies with a
bankers' bank certification, and banks with parent companies that have total assets of $10 billion or more were omitted.

Based on the above criteria, 702 banks and thrifts were eligible for ranking.

Somerset, Kentucky-based Cumberland Security Bank Inc., with $368.3 million in total assets as of Dec. 31, 2024, took the second spot in the ranking. The First
Commerce Bancorp Inc. unit has four branches in Kentucky and had gross loans and leases of $303.7 million and total deposits of $319.6 million as of the end of
2024. Among the top 50 banks, Cumberland Security Bank had the fifth-highest return on average assets, at 3.56%, and the second-best efficiency ratio, at 37.21%.

Alamo, Georgia-based Wheeler County State Bank, which ranked third, recorded the fifth-highest three-year average revenue change, of 26.3%, higher than the top
50 median of 14.3% and the median for all 702 eligible banks of 6.8%.



https://www.capitaliq.spglobal.com/web/client#company/profile?KeyProductLinkType=2&id=1006569
https://www.capitaliq.spglobal.com/web/client#company/profile?KeyProductLinkType=2&id=4056798
https://www.capitaliq.spglobal.com/web/client#company/profile?KeyProductLinkType=2&id=4056798
https://www.capitaliq.spglobal.com/web/client#company/profile?KeyProductLinkType=2&id=1016150
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S&P Global Market Intelligence used sight diversely weighted metrics to identify top-performing US community banks in the
Southeast region under $10 billion in total assets. The mean for each metric was identified across the data set, and standard
dewviations from these meanswere calculated for each metric for each institution and ageregated to detarming a relative
performance score. Scores for each metric were also capped o help normalze the data.

Map credit Jonathan Paul Lalges.

Source; S&P Global Market Intzlligence.

@ 20256 5&P Global.

The net interest margins of FNB South and Cumberland Security Bank were 4.89% and 5.36%, respectively, above the top 50 median of 4.82% and significantly
higher than the median for all 702 banks of 3.51%. The efficiency ratios of the top three banks were 47.30%, 37.21% and 47.32%, respectively, better than the top 50

median of 48.87% and much lower than the median for all 702 banks of 67.20%.

Georgia-based banks dominated the Southeast region in the rankings. The state had 24 banks in the top 50 in 2024, followed by seven in Tennessee, and five each
in Florida and Alabama.

The Bank of Southside Virginia Corp. unit Bank of Southside Virginia, which secured the top position in the 2023 rankings, did not make the top 50 in 2024.
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Best-performing US community banks of 2024 in the Southeast under $10B in assets

Based on financials for the year ended Dec. 31, 2024 Ranking metrics (%)
NPAs & Adj.
ROAA 3-year loans NCOs/ tangible
before avg. 8-quarter 90+ avg. common
Total tax Net operating avg. PLY loans equity/
assets  and interest Efficiency revenue deposit total & tangible
Rank Company (top-level ticker) City, state ($M) extra’ margin ratio  change change assets leases assets®
L 1 FME Scuth Alma, GA 6891 269 4.89 4730 12.6 3.4 on o 052 1613
[ ] 2 Cumberland Security Bank Inc. Somerset, KY 3GE.3 356 5.36 374 12.2 2.5 0og 0400 15.21
L 3 Wheeler County State Bank Alamo, 34 1836 254 485 4732 26.3 2.4 007 000 13.57
o &4 First Maticnal Bank of Waynesbore Waynesboro, GA 2127 298 496 44688 15.3 0.8 C.09 013 17.38
L & Bank of Cleveland Cleveland, TH 3BED 282 473 4714 5.0 -2 000 -0.0B 18.49
o & First Maticnal Community Bank Chatsworth, GA BE00 254 524 45,43 24.5 1.2 a7 009 14.01
L 7 Curden Banking Co. Inc. Twin City, A 2827 293 524 47,82 0.6 0.3 018 010 14.98
L 8 Peoples Bank Cliftan, TM 3964 25 570 50,69 205 3.5 022 013 12.26
e 2 Classic City Bank Athens, GA 2290 222 473 4398 58.8 oe 000 000 11.84
] 10 Farmers & Merchants Bank Salisbuny, MC 894 3 5.26 4976 179 -1.5 02s -0 14.83
L 11 Edmonton State Bank Edmontan, kY G797 2.26 470 4893 23071 40 a13 0oL 1213
@ 12 First State Bank of Blakely Blakely, GA 86612 236 512 48718 w7 17 0B 012 17.63
® 13 Magnolia State Bank Eastman, A 1BEE 272 572 BE578 6.3 -2l 082 -0Z23 14.36
® 14 Friend Bank Slocomb, AL 2042 30 4,50 48.35 1.0 11 048 -002 13.85
® 15 SunMark Community Bank Perry, GA 3904 280 £.54 49,40 10.4 6 QL2 oM 1379
® 18 Douglas Mational Bank Douglas, 34 3048 308 4,68 44,09 5.5 a1 03 0o 752
® 17 Thomasville MNaticnal Bank (THVE) Thomasville, GA 1,891.2 286 380 4123 13.8 2.8 o7 0 1083
@ 18 First Piedmont FS&LA of Gaffney  Gaffney, SC BEYE 264 483 5311 10.8 -4 0582 000 2780
@ 12 First|Z Bank (FIEE) Coraville, G& 1ez2 278 4.49 4574 7.3 1.4 03 02 12.82
@ 20 EvaBank Cullman, AL 4538 288 568 4747 0.5 16 208 002 2772
® 2 MNortheast Georgia Bank Lavonia, GA 864001 258 458 42,49 w7 o0 o8 D03 1218
® 22 Degjardins Bank Ma Hallandale Beach, FL 3540 2.3 4.45 55.09 22.4 -7 0.0z 000 1670
@& 23 Jeffersocn Bank Greeryille, MS 1713 178 473 5702 14.8 12 008 -014 21.64
@ 24 Builtwell Bank Chattancoga, TH 1,899.3 2.85 an 47,43 24.3 0.2 0ae 02 10,86
@ 25 Providence Bank (PENC) Rocky Mount, MC 1377 193 373 4193 250 6.8 o7 000 .81
® 26 Srate Bank of Cochran Cochran, GA 2685 380 615 40,27 20.4 a1l 105 028 18.21
@ 27 Bankof Lincoln County Fayetteville, TN 273 228 475 53.98 6.0 22 000 -0 1218
[ ] 28 Embassy Mational Bank Lawrenceville, G4 181.3 152 5.63 GE.82 2.3 7l 000 000 1273
® 29 Paradise Bank Boca Raton, FL 4130 303 577 5299 2.6 31 022 -0 T46
@ 30 Citizens Bank of Cochran Cochran, GA 1957 237 488 50.85 13.8 28 050 04 12.05



L 31 Citizens Bank of Swainsbaoro Swainsboro, GA 3888 236 h12 h4.41 151 20 007 009 &2
® 32 CraftBank Atlanta, GA 2634 230 5.23 53.82 45.3 9.7 188 000 10,65
® 33 Community Bank of Georgia Baxley, GA 2212 2.2 437 &76 15.6 3.2 049 -014 10,44
® 34 Apex Bank Camden, TH 12626 347 552 3832 3.2 0e 166 -0 13.86
® 35 Jackson County Bank Mckee, KY 1737 233 4.40 45,43 g4 a1 Q17 on 26873
® 36 Pioneer Community Bank Inc. laeger, W 1741 238 3.98 58168 12.6 12 022 -0.04 1416
® 37 Mewtek Bank MA (MEWT) Miami, FL 1,213.8 802 4.89 42949 5541 3.3 206 1.28 1012
L] 38 Commercedne Bank Birmingham, AL 77g5 1496 386 40.42 23.2 4.7 Q00 005 10.47
® 39 Security State Bank McRas-Helena, GA 654 205 £.949 6293 6.8 11 000 o4 13.88
® 40 PEEKE Bank Inc. Stanford, KY 1583 2.48 512 E5.63 10.4 05 0.28 on 1293
& 41 Southern States Bank (SSEK) Anniston, AL 28500 1.86 3.82 4419 7.2 4.3 0,27 005 .89
® 42 Farmers State Bank Lincolnton, GA 1847 236 5.55 60,40 1.9 0.0 0OE 004 .28
] 43 Peoples Bank & Trust Co. Manchester, TH 154.8 204 4,69 55,60 G.a (1 Q000 000 13.58
® 44 First National Bank Hamilton, AL 363 245 452 45,05 137 -1.5 Q17 0z23 16,04
® 45 Crews Bank & Trust Wauchula, FL 21852 168 363 g0.08 B4 7.4 0.0 -0.04 281
® 46 TrustBank Lenox, GA 426 272 781 66,48 12.4 -2.3 074 -002 1512
® 47 United Bank Zebulon, GA 2,223.3 358 5,38 4293 21.8 -1.5 024 021 .27
® 48 Wayne County Bank Waynesbore, TM 53B.3 218 4.48 48.81 14.3 37 0a3  am .29
® 49 Commercial Bank Crawford, G& 4328 268 4.45 4568 12.4 a1 000 002 B.48
® 50 FMETEBank FortWalton Beach, FL 5927  2.35 a1 5123 14.3 0.2 000 -008 N47

Top 50 median 2.52 4.82 4£8.87 14.3 1.2 017 oM 12.88

Median for all 702 banks 119 .51 67.20 6.8 10 033 0.03 9.34
S-Corp ®@%es ®No

Data compiled Feb. 25, 2025,
ROAL = return on avarags assats; NCO = net charge-off; MPA = nonpearforming asset; PO = past due.

S&F Global Market Intelligance used sight diversaly weighted matrics to idantify top-performing US community banks in Southeast undsr $10 billion in total assets.
The mean for each metric was identified across the data set, and standard deviations from thess meanswere calculated for each metric for each institution and
ageregated to determing a relative performance score. Scores for each metric were also capped to help normalize the data.

Criteria for the ranking included a gross loans and leases-to-total assets ratio of at least 323% with no mora than half of those loans in credit cards; a leverage ratio
of at least 5%, no active severs enforcement action for the institution; a result other than "substantial noncompliance® or "nesds to improve" in the bank's most
recent Community Reirvestment Act exam; a yield on lbans and lzases and net interest margin of no more than three times the industry median of 6.34% and
3.34%, respectively; and no more than half of the entity's revenua coming from nontraditional banking activities. Additionally, industrial banks, nondepository trusts,
companigswith a bankers' bank certification, and banks with parent companies that have total assets of $10 billion or more were omitted.

'Return on average assets before taxes and extraordinary item adjustments iz net of dividends on preferrad stock.

! Adjusted tangible commmon equity to tangible assats ratio is calculated as tangible common equity + unrealized gain or loss from held to maturity securitios + loss
reser/es- nonperforming assets - loans 90 or more days delinguent but still accruing interest divided by tangible assats.

Fankings are based on regulatory filings. All ranking metrics must have bean reported for a company to be included.
Source: 5&F Global Markat Intelligance.
& 2025 S&P Global

Download a refreshable template containing the underlying data used in the rankings and the list of the top 50.
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This article was published by S&P Global Market Intelligence and not by S&P Global Ratings, which is a separately managed division of S&P Global.



